APRIL 2021

Unclaimed Property

Capltal Credlts for Count|es

In conjunction with Local Government Code, Section 381.004, Texas§
Property Code, Section 74.602 authorizes thie Texas Comptroller of I?ublic.
Accounts (Comptroller’s office) to allocate a portion of the unclaimed
capital credits received from electric cooperatives back to the. countiesin
‘the cooperatives’' service area. |

l
Texas _Comptrolle: of |
. Public.Accounts %

!

What are unclaimed capital credits? | General uses of capital credits
Electric cooperativesithat have lost contact with.a The:county:commissioners.¢oust may ug_e capital
previous.customersometimes reportcapital creditsto | creditsto-develop andadmiinister.a program;*
the Comptroller's office as-unclaimed property. Texas - |
law allows counties to claim a portion.ofunclaimed capi-
tal credits.originating from thiei.ceunty and use them for '
specific programs,

« forstate oriocal economic development

+ for small or disadvantaged business development

« to'stimulate, encourage and:develop l{)usiness
location.and commercial:activity in the county

» to.promote or advertise:the county and its vicinity or
copduct:a-solicitation program to attract corivéntions,
Visitors and:businesses !

How are funds. dwnded among :
counties?
+ Electric.cooperatives report.unclaimed capital credits:

) ) L + toimprovethe:extent to which: womenland minority
and the county of service:fram:which they originated.

| businesses are awarded county. contrgcts
* Electric-Cooperatives must use the numeric. Fedéral » to'support comprehensive literacy p‘ro‘gramsvthat
Information Processing Standard (FIPS) county code benefit county residents ',
-of the service address. This code must be.entered in

. ) » o the-encouragement, promotion, |mprovement and
the country code field:of the remittance teport.

application.of the-arts

* Acountymay or may notreceive funds in a given year. « to'support a childrer?” s;advocacy:centér

Who qua" f|es? | 'R_evie‘w_l.o:_al_de’eihm‘enlCQde;Sectinn‘38_1.004Abé(ur,?,slaninga;pmyam.

« Anycounty.can.request a-portion,of these funds.

o The county must follow instructions in Local
Government Code, Section.381.004 to request funds.

¢ The'commissioners courtis-the primary.governing-body
and ultimate decislon-making authority on the Iegiumé-
cyof fund requests:

| How to-request capital credits
: The countyjudge-and/ orcommi'ss'ion'ersxi:ourt- must
-gomplete and-submit the form on'the back’;of this notice.
¢ The form must be'signed by ‘arepresentative of the
commissioners court orthe county judge:
'+ Theformmustinclude the‘¢omplete name,
address andifederal taxidentification number of the
commiissioners court. Funds will be paid-directiy to
the court.




| County Reqj.sest_ for Capital Credits
‘County Name; County FEIN ;

| Authorizedby DJudge  D3'Commissioners Court. E
‘Name of CountyJudge: Approved Date ;

‘Send the:requested funds.to:

Addiess____ .. __ City State Zp.|

1-acknowledge-that the purpose of the funds complies with provisions of

Texas Local Government Code, Section 381:.004. (

‘Name:(printed) Title }

| ‘signatire Date: i

] i

| Email-Address- Phone ‘

| submit signed:and.completed form by either mail, email.or fax by Jiily-31,:2021.

| Mail Texas:Comptroller of Public Accounts Email up:holder@cpa.texas.gov
' Unclaimed Property Division Fax  512-463:3569

Holder Ediication and Reportingsection

P:0.Box 12019

Austin, Texas. 78711-2019

$ . payment to the-address:provided abiove. By requesting funds, you have certified that they wilfbeused in comp,lian;:e‘:wnﬁ fhie provi-

sions of Texas Local Government Code, Section 381,004,

Comptroller's Representative . - Date

This publication Is‘intendet as.a-general guide and'nat:as a comprehensivé resource. oi-the: subjects covered,
It is.nat.a-substitute for legal.advice,

In compliance with the Americans with Disabilities Act, this document may be requested in aiternative formats by calling 800-252-1382,

or by sending a fax to 512-475-0900.
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